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Washington, D.C. 20549

USA.

Doar Sirs:

We are transmitting' herewith. in accordance with our undertakings pursuant Rule 12g3-2 (b)
under the United States Sécuritles Exchange Act of 1934, an English language summary of certain
information that is being made public In Thailand.

Please arrange for the attached {0 be placed in our Rule 12¢3-2 (b) "file® with the Commission.

Yours sincerely,

APR 29 2% 1
THOM'SON‘ 0 (Ms. Kattiya indaravijays)
//_BFINANCV\L 5 First Senior Vice President
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SUMMALY SAatament of Assoty and Unhiitisa 1/
A» ot Masch 81, 2008

0o

Assets i

Catn
Irierbai ahd muday markat Rams .
Baeuics puIthizsad uhde fesals apEamente
Invertmens by cecuies, net :

(whh cbifgatiane Sahe 18,887,298, 151,50,
Credh advanoca (net of dlswenoe for oUbHul aceounts)
Acxrued Imorest recenabies ' '
Properties foreeimsed
Cumemeny’ MaplRlen under eccrptances
Promizeg and equipment net
Cther asvate

Yot Aszets '
Cuttomers’ Rebllltas undet upmausred Bis «
Tow '

Ealt
10,8185,784,725.45
£5,529.211.542.61
£5,041,000,000.00

i £0,554,031,810.18;

£51,176,587,4B8.85
1)248,050,000,37
12,987,416,874,808
781,772,122,78,
£0,608,280,080.10
14,277,804,060.61

542,200,041,004,1B|
4,831,334,842.07)
547,651 375,540.88

Non-Pertoming Loans 2z  Marh 21, 2065 (Guaner)
(9,24 of towl loans before allowance for dolibt swooumts)
Reculred provivioning for toen loss, as mt March 21, 2008 (Quenatly)

Actusl Bliowses for doubiild secounts
Loens to reimed pemes

Laany o raisted 2emt mm\s‘s:‘memum:wes
Loans, 1o related parfee dus to debt restrusturing
Borrowings &b pan of subordinetod dobontures cum prefemrcd sheres b9 incluced b the Miar 1 Caphal,

pommiizad by the Bark of Thalland
Legs! oapnal fund

UnbiiTties

Oeposiis
immbank and menty market feme
Uenjikies paysbis an damend
Sacirives eold under repurthaee agrpementy
Botrowings
Bank's [iatiiites under acsoptances
Ouner pepliviea

Tous! ltabiiises

Sharukoldarm'aguity

Paid-up share oaplta)

(regiotared sharo cupiial Ssht 80,480,146,070,00)
Peaerves and nal BN aNer eppropiation
Orher rezerves and proft and lese ssiount

Tord sharehplders’ equly
Yot Liabilitee and Shareheiders’ Eqully
Srnk's lisbiiniss undat unmatured bt
Totat
Eait
54,041,730,148.30

22,4R7,475,533.10
80,810,761,883,46
3,985,8R5,004,01
8,200,000,600,00
3,822,148,420.0%

B0,578,101,108.4¢

Chang=s it ascett and memnmmumpemwwnmmmm
Camemarole) Banking Ast DLE, 505 and amended Axt, section
Intemations Banking Faslily's azzatz end flab/ies

Tera) psers
Toral DabAnie -
Sigificant condngen Rabllizs

Avio to billa end gumranteee of loarm |

Lattore of credit

€,307,001,082,68
&B.604.08

£02,837,844.50
17.640,220,552.44

17 This Summary Ratement Msnen!en V?m&d & Audnas by Corifiad Publle Acsountant

Bakt
718,622,060,740.88
14,184,240,008.80
%,196,051,080.72
000
£23,580.075,855.02
784,772, 102.78]
12,310,541,754,2¢

771,008,528,804.24

£8,808,845,070.00
£8.028,774,052.50.
B1,870,805,087,85,

71.586,112,763.61

843,200,641,004.18

4,381,624,842.07
947,581,075,040.21
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Ref. FA. 043/2005 o

April 19, 2005

To Prosident
The Stook Exchange of Thailand

Encloded herewith, please find coples of the unreviewed financial statements for the first quarter ended March
31, 2005 in SET Bman compared with various time intervel of financis] statements proviously reported,
Documentng, 1 1 Summary Statement of Assets and Liabilities as of March 31, 2008,
Documont 5o, 2 } Cunsoﬂ&ated Balanco Shoot as of March 31, 2005, compared with Cansolidated Balance Sheets

. ended Deoernber 31, 2004 and Seprember 30,2004,
Document no. 3 The Benk's Balance Shest as of March 31, 2005, comparsd with Balance Shects ended
! " Decesibéz 31, 2004 and September 30, 2004,
Document no. 4 Coﬁsoli&zicd Statement of Incomo for the first quarter anded March 31, 2005 compared with
" the fist quarter ended March 31, 2004, '

Documentno, 5 Tho Bank's Statement of Income for ths i quarter onded Mareh 31, 2008 oompared with
| thofirat qarter nded March 31, 2004,

Documeatno, § - . Comii&awd Statement of Income for tho first quarter ended Margh 31, 2008 compared with
. the fourth quarter ended December 31,2004,

Document 0o, 7 The Bank’s Statement of Incoms for the first auarter coded Mareh 31, 2005 compared with the
" fourth querter ended Decernber 31, 2004,

Document no, § ‘ ‘Summw of operating results for the first quarter of 2008,

W trust you will ind the enslased helpful and informstive,

Yours sincerely,

(PRASARN TRAIRATVORAKUL)

President
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SUMMARY STATEMENT OP ASSETS AND LIABILITIES "

As of March 31, 2005

Azseta Baht Liabilities Baht
Cash 10,515,784,735.45, Doposits 715,632,969,749.66
Interbank and moeney markat lema 85,323,211,542.61|  Imterbank ond moncy markes itoms 14,163,215,008.89
8ocuritics purchased sader ressle agr 25,041,000,000.001  Lighilities payshle on demand 5,196,951,635.72
Investraonty in securitics, nes . 120,584,031,610,16  Socurities sold under repurchase agr -

(with obligations Babt 15,867,293,151,59) s Borrowing 23,539,073,959.02
Credit aévanses (not of allowanco for doubtfu) accounts) 551,176,587,488.35] Bauk's liabilities under scoeptances 71.772,12273
Acornd inserest reccivables o 1246,650,050.37| Ot lsbilltes 12318,541,750.23
Propenies forecloged 12,987415,374,68 Total lisbilities .771,602,528,234,24
Customers’ lisbilities ynder scoeptances ‘ 1 751,772,122.73
Premizes and equipment, pct " 20,696,2380,039.19 Shareholders’ cquity ‘

Otber exsets B 14,877,904,000,61|  Paid-up share eapital
(registered share oapital Baht 30,486,146,970,00) 23,698,945,670,00
Regerves and net profit after appropriztion 26,028,774,032.53
. Other rosorves sad profit and logs secount 21,870,393,067.38
' Totzl shareholders® equity 71,598,112,769.91
Tota} Assets : 843,200,641,004,15 Total Lisbilities snd Shareholders’ Equity | 843,200,641,004.15
Custorners® liabiltttes ynder unmwéd bills 4,331,334,842.07| Bank’s Habilitles under prmatared bills 4331,334,842.07
Total ‘ | B47,581,975,84622 ol 847,531,975.846.22
. Baht
Nop-Performing Lonns as of Mareh 31, 2005 (Quarterly) (9.24% oftosal loans boforo allowance faz doubiful eccoutts) 54,041,759,149.36

Required previsioniog for Ioan loss, 29 of Mazch 31,2085 (Quarterly) ¥

Acual aflowanos for doubtill sovounts
Loans to relnted partics

22,497,475 533,18
30,810,721,663,48

3,585,925,00401
Lozng to telared beaes Managemeps companies 8,890,000,000,00
Lons to rolaod partics doc ta debt rostructaring 3,622,146,420.99

ng s pan of.
Logoi capital fimd

cum p{efemd shres 1o be lnectuded in the Tier1 Capital, pannicted by the Bank of Thailand

80,578,101,193.41

Changes in asasts and lishilities this foonth due to pensity expenses from violating the Commercial Banking Act B.B, 2505 and amended At ssetion -

Inoroatioas! Baakiog Fesifity’s assots snd liabilitics

Total 2s3om 2,307,001,092.65

Tota! Tiabilities ‘ 55,6008
Significent comtingent lishlitien |

Avals o bills nd guranicea of ldans £62,837,644.58

Lotrers of credit 17,540,229, 552,44

Y This Suramary Sarsmest has not been reviewed and auditd by a Cortifiod Publis Acsountans

v Inaluding provisioning for advanes kegal &e‘mﬂ insurance prepaid for custozers
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KAB:IKORNB‘.;ANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS
: Consalldated
Mareh 31, 2005 Deoember 31, 2004 Seprember 30,2004
(Unsudired/Unreviewad) {Autdited) (Unaudited/ Reviewed)
Ba Belt Baht
ASSETS
Cusb R 10,516,022,135,45 13,536,066,960.29 5,856,892,004.86
Interbauk and monwy market items
Domestio itoras o
Interest bearing ) 2,448,220,512,20 1,218,278,346.98 622,579,054.20
Non + fnserest bearing ! ‘ 3,145,000,605.89 2,138,366,755.17 2,745387.476.56
Foreign items 1
Iotorost boaring ‘ 75,158,278,030.46 T96,28,13112  82,740276,122.46
Nobointzrestbesng . ST1,143,475.18 526.985,866.52 391,681,916.99
Tot Interbank sod Mousy Market Ttoms - net 85,323,322,623.73 T6249.882,00979 B6499,894,57021
Securities purchased under reaslo pgfeoments 25,041,000,000.00 1904000000000  19.200,000,000.00
Investments
Cusroat invostmonts - net L 44,003,600,071 82 331094377 45,643,254,745.,84
Leng-term investments - oct . €9.249,762,311.04 76,347,550,884.00 83,105,720,650,74
! in oub and agsotiated companies - nix 457,059,09741 4QI842035 - 31688871479
Toul Invespnents -5t ‘ 1171042148027 1101351002482 132,025861,111%7
Loans aud eccrued interest recelvebles )
Logas ‘ SOLSLIT2I9638  S92,588468.950.31  581,611,548,98623
Accrued intores reccivebles ‘ ! ' ) 1,845,365,203 24 2455,343,998,19 2,811,471,340,89
Tom! Looas and Acorued Interest Reocivables $93,697,338,135.62 355,043,812,948.50  584,423,020327.12
Less Alioweaco fordoubthil soooun (B6085376,262.96)  (39.068.136469.71)  (49,072,044,041.30)
Les Revaluation allowanco for dobt ring B0 (ASTB19434538) (7,936997,505.62)
Less Nomnslized provigioning . : (2,600,000,000,00) {2,400,000,000,00) (2,200,000,000,00)
Total Loans and g\ccmed Iﬁtéra; Recelvables - net 552,879,815,965,14 548,697,482,133.41 525,213,038,780.20
Properties forectosed - net ‘ 17,762,800,234.96 17399.232,09935  16,4M43,850047.92
o Yisbility under acoop . ‘ 754,772,122.73 743,368,579.96 $38,938,417.87
Premises and equipmant - not 21,213,212,897.04 19,747,325,471.77 19,655,654,431.62
Tnmngible assets - net ‘ 3,693,005,487,05 3,523,349,655.81 2,960,470,435.92
Assruzd incomo roseivables R 1,591,125,313.66 1,818,365,007.36 1,989,603,755.54
Derivazdye contract revaluation ! 4,428,980,874.98 6,348,766,754.10 1,216250,42726
Othor assots - 1y S £516,650,363.88 2.14,808,686.69 6,148,548,97421
Total Assels ' ‘ i ‘ 843,428,180,108.89 B24,551,747,996.65 822,149,102,956.98
i 3
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'KASIKORNBANK PUBLIC COMPANY LIVITED AND SUBSIDIARIES

Lo . BALANCE SHEETS
’ Contolidated
Gy Mareh 31,2005 Decombor31,2004  Boptomber 30, 2004
(Unaudited) {Augited) (Unaudited)
; (Unreviewed) (Reviewed)
o f Baht Baht Babt
LIABILITIBS AND SHAREHOLDERS’ BQUITY
Depesits 3 ‘ '
Depoalts in bast 711,904292,18905  T0L7TIZ9BNISLE6 7067358594728
Depostts in forelgn currensies ; w : 2,967,649,056.88 3,856,728,173.02 4,079,638.318.89
Total Deposits 71487),94124593  705,569.705924.58  710,815,40779237
Interbark end money market ijems ’
Demestic items .
Interest bearing : 10,771,959,452.94 8,067,531, 72143 7,104,399.912.87
No - intorest bearing ' 1237,485,813,80 3,182,510,144.62 3,396,588,121.17
Forelgn ftems ‘
Integest bearizg C 160,983,236.96 1877737248 4031723894
Non - intercst beasiag ; 292,779,145,06 256,129.941.33 286,487,222.38
Total Inserback and Monoy Markst Itoms 14,443,177,648.76 11,524,949,179.84 10.827,792,495.36
Lisbillty payeble on demand : ‘ 5.196,951,639.72 7,426,010,069,89 5,987,908,608.45
Borrowinga ‘
Short-torm bonuwings j o 3,753,000,000,00 3,843,000,000.00 .
Long-term homowlngs - ‘ 19,785,073,959.02 19,767,$95,098.18 20,250,513,080.98
Total berrowings | R 23,539.073,959.02 23,610,995,098.15 20,250,513,080.98
Rank' g liskility under eceeptances : ‘ 75L,772,122.73 743,368.579.96 838,038,417.87
Derivative contact revalustion 5 T 2,841,308,485.10 1,40,906,347.93 3,276284,532.47
Actrusd Lnterest poysbles ' 1,459,153,409,42 109650910182 . 1,612.990284.05
Othor Babilitics = ‘ ‘ ‘ 8,448,301,588,38 6A474,037,714.23 6,474,182,806,42
757.886,002016.30  760,084,108,017.97

Total Lisbilites . : 771,331,677,589,06
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SURSIDIARIRR

BALANCE SHEETS
Consoltdated
March 31, 2005 December 31, 2004 Seprember 30,2004
(Unzudited) (Audited) (Ubaudited)
(Unreviewed) (Reviswed)
Baht Baht Babt
Shaseholders’ equity
Share capital
Authorized share oapital
3,048,614,697 ordizary shares, Bahs 10 par value 30,486,146 970,00 30,486,146,970,00 30,486,146,570.00
Issued sud fully paid-up share upiuf
2,369,894,567 ordinary ghares, Baht 10 par vatue 23,698,945,670,00
2,363,624,537 ordinaty shares, Baht 10 par valoe 23,636,245,370.00
263,449,311 ordinary shaces, Babt 10 por vabio 23,634,453,110.00
Premmiom ob ordioary shaves o . 17,674,160,06447 17,555,259,156.27 17,852,136,628.98
Appratsa) surplus v asset revaluation 10,133,411,614.64 8,762,354,743.95 8,796,814,394.76
Revaluation surplus oa ivestments. . 768,989,339,96 951,995,818.52 791,352,379.87
Retaincd camings
Appropriated
Legsl rosorvo } 770,000,000.00 770,000,000,00 -
Unsppropristed L R 18,552,607,27029 14,671,782,215,60 10,986,615,555.10
‘ ‘ 71,598,114,459,36 66.347.637,30434 61.761412,068.68
Minority interosts ' , . 278,388,050.47 31B,018,675.92 303,582,870.33
Total Sharehalders® Bquity ‘ ‘ ‘ 71,876,502,519,83 66,605,635,980.26 62,064,994,939.01
Total Lisbilitios ad Sharcholders’ Bauity 843,428,180,103,89 824,591,747,096.65  822,149,102,956.98
Offbalance shoct items - contingencics
Avals on bills end guzrantees of losns; [ 662,837,644.58 614,862,334.32 2,904,828,101,19
Liability usder unmatured iépén bills ‘ 4,331,334,842.07 4,200,601,894.07 4,035,646,185.91
Lattors of crodit ‘ ‘ ‘ : 17,540,229,552.44 14,103,370,881,32 14,621,344,507.62
Qtber contingencios ! ' i 630,051,035,549.29 532,959,403,639,51 465,415,527,688.00
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KASIXORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

RALANCE SHEETS
The Bank
March 31,2005 D bor 31,2004 8 ber 30,2004
(Unaudited) (Audited) (Uzacdited)
{Unreviewed) (Reviewed)
Baht Babt Babt
AsgETS
Cash ) 10515,784,73545  13,535.831,174.34 9,856,743,797.36
Iowerbank ond money marketitems
Domestic ltemns
Intorest bearing 2,401,440,514.81 1,137,863.638.40 558,929,095.34
Non - interest bearing - . 3,191,749,522,16 2,150,079,807.35 2,754,837,918.03
Forcign items
Interest bearing 79,158,278.030,46  71,969,251,131.12 82,740,276,122,46
Nob - {nteres bearing o } 571,743.475.18 926,985,866.52 391,681,916.99
Total Interbank 2ad Money Mgrk:l Jtems - net 85,323,211,542.61  76,184,180,543.39 86,445,725,052.82
Segurities purobased imder male‘ngzeemzuu 25,041,000,000,00  19,040,000,000.00 19,200,000,000,00
lnvestmonts ‘
Cuprrent mvmﬁ-nel 42,901,363,782.85  31,657,896,391.90 48,201,344,496,68
Long-term fuvestments = net ‘ 67,128,728,944,41  74,696,583,$39.82 81,088,261,502.28
Iov in subsidi { and iated oo paniss ~ pet 10,553,943,883,20  10,635,877,986.48 9,385,218,992.12
Total Invam —aet . s 120,584,031,610.16  116,990,)57,91820  138,674,825,081.06
Loans pnd acemed lnterest ieceivahlu
Loans } ‘ o ) ' $81,961,021,622.98 578,117,082,453.86 565478,682,861.01
Acorued interest receivables ‘ : 1,246,650,090.37 1,318,031,786.07 1,491,835,083.68
Total Loans rad ‘Ac:rum;l pmmt I‘loccivabl o5 383207.67,7M12.35  579,435,064.239.93  566,970,817,944.69
Less  Allowance for doubtfi] acoouats ' (26,342,185,318,22) (26,968,186,45045)  (35.859,199,713.56)
Lesg  Reveluation allowanoe for debt restructuring (1,842,248,816.41)  (2,297,055,189.39)  (5,239,117,794.75)
Lesz  Nommpalleed pmv{sinnlrlg : ‘ (2,600,000,000,00)  (2,400,000,000.00) (2.260.000,000,00)
Tota Loans sod Accm‘ed Interess Recoivables — not 552,423,237,578.712  547,769,822,600.08 523,672,200,434.38
Proporties forecloged = not C 12,987,419,374.68  12,734,511,528.54 12,332,290,833.45
Customers’ lisbility vnder acceptances 751,772,122.73 743,362,579,96 838,938,417.87
Premises and equipment — pet ) 20,696,280,039.19  19,220,298,385.29 18,121,758,765.24
Intengible essets - 80t ' 3,161,539,846.35 2,988,529,789.79 2,978,737,011.04
Acerued insoma receivables 1,301,943,695.14 1.736.440,179.84 1,806,673,798.67
Derlvative costract tevaluation ‘ 4,428,980,874.98 6,348,766,754.10 1,216,250,427.26
Other asmets - net 5,785837.584.14  6,640,330.82729 5,409,180,461.05
Total Asseis ‘ 843,200,641,004.15  823.941,547,301.03  821,643,324,080.17
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KABIKOM PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS
) The Bank
Mazrch 31, 2005 December 31, 2004 September 30, 2004
(Unaudited) (Auditod) (Unaudited)
(Uerevigwed) (Reviewed)
Baht Baht + Baht
LIABILITIES AND SHAREHOLDERS' BQUITY
Deposin ‘
Deposi( io daht ‘ ‘ o 712,665,320,692.78% 702,127,816,843.43 707,345,841 024.35
Deposis fn foreign currencies ‘ : 2,967,649,056,38 3,836,728,173.02 4,079,638,318.89
Totnl Deposits ‘ 715,632,969,749.66 705,984,545,016,45, 711,425,479,343.24
Interbank and monsy market items :
Domestis items )
Interest bearing ) 10,406,050,452.94 7,707,831,721.41 6,514,399,912.87
Non ~ intarest bearing . 3,252,497,173.93 3,182,510,144.62 3.396,588,121,17
Poreign items }
Interest bearing ' 140,983,236.95 18,777,372,48 40,317,238.94
Non - intercst boaring ‘ L 272,779,145,06 256,129,941.33 286,487,222.38
Total loterbenk and Money Market litems 14,163,219,008.89 11,164,949,175.84 10,237,793,495.36
Lisbility paysble o demand . $,196,9%1,639.72 7,426,010,069.89 5,987,908,608.45
Borrowings ‘ )
Sbort~term borrowings 3,753,000,000.00 3,843,000,000.00 .
Long-ttrm bosrowings 19,786,073,959.02 18,767,585,098,15 20,250,513,080.98
Tozl botrowings ' 23,535,073,959.02 23,610,593,098.15 20,250,513,080.98
Bank’ s liability under acceptances 751,772,122.73 743.368,379.96 833,938417.87
Derivative contract revaluation ' 2,841,305485.10 1,440,906,347.92 3,276,284,532,47
Accrued intarest payables : o 1,461,453,600,75 1,095,565,846,08 1,612,610,420.38
Other liehilitles . . §,015,782,668,33 6,127,969,838.39 6,252,385,112.74
Total Lisbilities s ' ' 771,602,528,234,24 757,593,909,096.68 759,881,912,011.49
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) KABIKORNRANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS
Tha Bsnk
March 31,2006 Docember31,2004  Sopombar 30, 2004
(Unapditod) (Andited) (Unavdited)
(Unreviewed) (Reviewed)
Baht Baht Baht
Shareholders’ equity
Shars capital
Authorizod shate capital
3,048,614,687 ardinary !hgm!, Baht 10 par value 30,486,146,970.00 30,486,146,870.00 30,486,146,970,00
Issuod 04 fally paideup sharo oapital )
2,369,894,557 ordinary stiares, Bakt 10 par value 23,658,945,670.00
2,363,624,537 ordinary shares, Baht 10 par value 23,636,245,370.00
2,363,449,311 ordinary ehares, Baht 10 por value 29,634,493,110.00
Promium on ordinary shares ‘ 17,674,180,084.47 17,555,299,15627 17,532,136,628.95
Appraisal surphus on essot rovahustica 10,133,411,614.64 8,762,294,743.93 8,796,814,394.76
luation surplus on tav 768,988,150.51 951,995,818,52 791,352,379.87
Retmined camings .
Approprisied
Logat reserve . 770,000,000.00 770,000,000.00
Unsppropristed . 18,552,607,270:29 14,67,782.215.61 10,986,615,555.10
Tow) Shareholders' Bquiyy . : 71,598,112,769.91 66,347,637,304,35 61,761,412,068.68
Tota) Lisibilitles and Shareholders’ Equlyy 843,200,641,004,15 §23,941,547,301,00  821,643,324,080,17
Offbalance sheet itoms ~ contingancios
Avals o bills and guarantess of loins £62,857,644.58 617,266,534.33 2,04,828,101.19
Liebility uoder unmatured jmport bill ‘ 433133484207 4,290,601,894,07 4,035,646,185.91
Lottors of credit . 17,540,229,552.44 14,103,370,881,32 14,621,344,907.62
Other contingencies o 620979,392,32236  532843314.21821  465294,672,705.64
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 3005 AND 2004

Intcrest and dividend incemo -
Loaus ,
lnterbank and money market iems
Tayestments
Tota! Interest and Dividend Inoome
Interest exponso ' :

Deposits }
Interbank and money market items ‘
Short-term Barrowings ‘
Long-term Bomowings

Tota] Interest Expense o
Notincome fom iterest sad clividend
Bad debs and doubfa! accotnts (revessal)
Loss on debt restrosturing ‘
Normalized provisions E i
Netiscems from ioterest ;ud dlyidend after bad debt and

doubtfi) accounts (reversal) legs on debt restructiring sud
pormalized provisions - ‘ K

Non-intsrest income

Gain on investments A

Shars of profit (logs) Srom investments oa equity method

Fees a8d gervice income

Accepasoes, avel and guamutess
Others

Guain oa oxchanges

Gein on wensfer of financial asiets '

Other tnooma :

Total Non-iaterest Income

Conzolidated
2005 2004 Change
(Unreviewed) Roviewed)
Babt Baht Bakt %

7326,347,76628  6,502,603,028.72 823,744,737.56 12,67
521,819,041.53 451,442.502.61 70,276,538.92 15.59
£90,368,10748 982,778,041,04 (92,408,931,56) (9.40)
8,733,535,91529 793682357237 . 80L,M234292 10,10
1,321,316,55688 142154421168  (100,627,854.80) (7.08)
68,531,737.36 41,832,012.64 26,599,7123.72 8344
12,566,018.19 - 12,566,018.1% 100.00
273,450,686.97 410,158,983.21  (136,708,296.24) (33.33)
1,675,864,999,40 1,874,035,208.53 (198,170,209,13) 10.57)
7,062,670,91589  6,062,788,363,84 999,882,552.05 16.49
(309371858.21)  (2,155.502,324.87)  1,846,130,666.66 85.65
30422008841  2,545955,853.64  (2,151,726,765.23) (84.82)

200,000,000,00 200,000,000.00 .
6,777,8184B5.69  5,472,334,835.07  1,305,478,650,62 23,86
127,505,064.70 877,558,17429  (749,654,109.59) (85.42)
{1,214,936,63) 19,400,179.67 {20,615,116.30)  (106,26)
160,484,426.41 135,119,804.11 25,364,622.30 1877
2,170,874899.87  1,772,488,52637 401,386,373.50 22,65
207,181,579.16 387,101,008.48  (130,009,519.32)  (46.49)
. 12,621,778.70 {12,621,778.70) (100,00}
263,685,721.48 162,925,341.57 102,764,573.51 63.07
2,933,920,75499  3,367,308,909.59  (433,385,134.60) (1287
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

‘ STATEMENTS OF INCOME
FOR THE THREB-MONTH PERIODS ENDED MARCH $1, 2008 AND 2004
’ Consolidated
‘ 2005 2004 Changs
S (Unreviewed)  (Reviewed)
Babt Baht Babt %
Noo-nterest expetses

Porsonns] exponses ‘ o 151795014223 1,489,592,409.47 28387,732.76 150
Procniscs 0 oquipmoat oxpenscs 693,67399296 82441518390  (L3074L1SLOD)  (15.86)
Taxes and dutics 329451622 MEARL65048 27,872,864,74 805
Fecgood servicoexpenses - S8OBITTEL  T0BAEIRATE  (1BST05MY) (1679
Direstors' remuzeretion’ i g 14,140,309.92 14,518,983,87 (978,673.95) (.60
Lots on impsinment of propertics foreclosed 5,425375.10 BATIBAISER  (58303,04088)  (91.49)
Contibutioas to Finsnetal [ustzuiions Development Fund T11687,03940  692,616,59.35 19,070,180.03 275
Otber oxponses 640,113,592.58 29704920619 34366478638 11569
Towm! Noneinterest Bxpenses 4547703,12802  4436,839,499.05  110,863,632.97 2,50
Income bofbre income tax S164031,11266  0402,801245.61  761229,863.05  17.39
lncome mx experss ‘ ‘ 1301,116250.65 VAEILOT 126863839868 390616
Not incoma boforo sinority ioterosts 386251486201 437032335764 (507408,5356%) (116D
Minority Intorests in aot fncome ‘ (19.970678.04)  (AL,70,678.6) (823000008 (700
Not incomo ‘ ‘ 384204418327  4055,562,718.95  (515,638,535.68)  (11.83)
Basic earnings per ghare ' 162 188 023)  (1243)
$,376,920.48 035

Nurober of the weighted aversge mimber of ardinary sberes (sheves)  2,369,197,897.00  2,360,820,976,52




FOR TEE THREE-MONTH PERIODS ENDED MARCH 31, 2005 AND 2004

Interost and dividend income
Loans SR
Ioterbank and mensy market ltam .
Iovestments . ‘

Total Intorest and Dividend Incomc

Interest expensa '

Deposits
1sterbank and money market [tema
Shortterm borrowings. | e
Longrierm bomrowings

Tota! Interest Bxpense

Netincome from nteress s0d dividend

Bad debt and doubtfu] sosotts (peversal)

Loss on debt restructurieg

Normslizged provisions

Not inceme from intersst and dividend afior bad dobt and
doubtiil socounts (reversal) loss o debt mimowring end

vormalized provisions
Nos-interest incoms

QGain on investments

Share of proflt from investments on equity method

Pees and service ncome
Aceeptancas, aval and guarantess
Othars. '

QGain on exchanges

Otber incoms

Total Nom-intercst Insomo

STATEMENTS OF INCOME

‘ suimsninsing @
KASIXORNDANK RISRWE

'KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

The Bank
2005 2004 Change
(Unreviewad) (Reviewed}
Baht Baht Beht %
6,985338,377,16  6,098,864,473.36 886,473,501.80 14,54
521,355,832.77 450,051,767.03 70,403,763.74 18.61
882,612,208.30 962,348,07049 (79,735,862.19) (8.29)
838930611823  7.512,164,310.88 877,141,807.35 11.68
1321,316,53688  1,421944211.68  (100,627,654.80) (7.08)
66,683,469,12 40,957,538.86 25,684,930.26 62.63
12,566,018.19 . 12,566,018,19 100,00
273450,686.97 410.158,58321 (136.708.266,24) (33,33)
1,674016,731.16  1,873,100,733.75  (199,084,002,59) 10.63)
6715289,387.07  5,639,063,477,13  1,076,225,809.54 15,09
(68,438,820.00)  (1,759,187,234.05)  1,650,748,413.15 96.11
TI263,888.62  1,830493,37047 (1,753,229481.85)  (95.78)
200,000,000,00 200,000,000,00 - .
3
6,505,464,31035  5367,757,440.71  1,138,706,278.64 2121
32,117,521.66 844,191,328.09  (812,073,80643)  (56.20)
145,364,954.08 120,559,635.80 24,805,318,28 2058
160,484,426.41 135,119,804.11 23,364,622.30 1877
1,980,648,609.03  1,579,136,530,52 401,512,078.51 2543
207,181,579,16 387,191,098.48  (180,000,518.32)  (4649)
226,214,730.39 156,735,455.73 60,479,274.66 44,33
2,752,011,820.73  3,222933,852.73  (470,922,032.00)  (14.61)




KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDJARIES

FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2005 AND 2004

Non-interest expenses
Personnal oxpozses
Premises snd equipment expenses
Taxes and duties ‘
Poos sud ssrvics oxpeases

Dirostors’ remunérstion

Loas on Impat almapqﬁu““ toged
Contibutioss to Fioancial Institutions Develop
Other cxpenses
Total Non-ioterost Expenses

Income beforo income tax'

Income 1ax expense

Net income

Basic camings per share

STATEMENTS OB INCOME

suimsnansing
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The Bank
200 2004 Change
(Unreviewed) (Reviewed)
Baht Baln Babt %
1,420,920,403,14 1,416,796,307,59 4,123,897.55 0.29
668,425,621.51 800,519,892.81 (132,094,261.30) (16.50)
352,880,238,16 328,463,306,72 2441693144 743
£81,566,981.35 6BB74B,43164  (JOT,18145029)  (15.36)
11,837,809.92 1!,886,483487 ‘ (48,673.95) 041)
4,593,837.10 63,728415.98 (59,134,578,88) (52,79)
Fund 711,687,039.40 £92,616,859.35 19,070,180,05 278
391,704,279.41 229,348,676.53 162,355,602.88 7079
4,143,616221.95  4232,108,57449  (88,492,352.50) (2.09)
5,114,859,918,0% 4,359,582,718.95 756,277.199.14 17,38
1,271,915,734.82 - 127191573482 100.00
3,842,944,183.27 4,358,582,718.95 (515,638,535.68) (11.83)
162 185 {023) {12.43)
2,360,820,976.52 8,376,920,48 035

Number of the weighted sverago numbor of ordinary shares (shares)  2,365,197,697.00




KASIKORNRANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
! STATEMENTS OF INCOME
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FOR THE THREE-MONTH PERIODS ENDED MARCH 31,2005 AND DECEMBER 31, 2004

Intarest and dividend {ncome
Loang i
Interhank and moncy oekot jtoms
Investment
Total Jnterest and Dividend Ivcome
Intorest expenss
Depodlts
Jawerbank and money market itoms
Short-terrn Borrowings
Loog-term Borrowings
Total Intarest Expanse
Net income from Rterest and dividoud
Bad debt and doubtful accousts (reversal)
Loss oo debt restructning.
Nermalized provisions

Net locome from interest and diyidend after bad debt and

doubtful accounts Geversal) loss oo debt restructiring snd

narmatized provisions '
Non-intsrest insome
Grin on investments

Share of profit (foss} fhom investments o equity mothod

Fecs and service income
Acceptances, aval and goamntesa
Other

Gain on exchanges !

Loss on tronsfer of fisansia! osnets - |

Othor incomo :

Total Nog-igterest Incomo ~ |

Consolidated
Msreh 31, 2005 Degsmber 31, 2004 Change
‘ (Uareviswed) (Unreviewed)
Baht Beht Baht %

7,326,347,766.28 7576457,7116.25 (250,109,949.97) (3.30)
521,819,041.53 321,003,931.37 200,815,110.16 62.56
890,369,107.48 867,223,423,70 23,145,683.78 267
B,738,535,915.2% 8,764,685,071,32 (26,149,156,03) (0:30)
1,321,316,556.88 1,361,813,442,28 (40,496,885.40) Qs
68,531,737.36 £2,642,350.48 §,289,386.88 9.40
12,566,018,19 4,985,975.34 7,580,042.85 15203
273,450,686.97 265,450,147,04 8,000,539.93 301
1,675,864,999.40 1,694,891,915.14 (15,026,915,74) (1.12)
7,062,670,915.89 7,069,793,156.18 (7,122,240.29) {0.10)
(309,371,658.21)  (1,696,921,691,42) 1,387,550,033.21 8LTY
394,229,088,41 2,535,869,976,84 (2,14i,640,888,43) o (8445)

200,000,000.50 200,000,000,00 - -
6,777,813,483,68 6,030,844,870,76 746,968,614.93 12.39
127,905,064,70 1,325,007,643.58  (1,197,102,478.88) (50.35)
(1.214,936.63) 12,387,188.24 (13.802,124.87)  (109.65)
160,484,426.41 144,061,453,67 16,422,572.74 11.40
2,173,874,899.87 2,042,423,153.81 131,451,746.06 6.44
207,181,579.16 672,687,270,75 (465,505,691.59) (69.20)
- (56,505,887,56) 56,505,887.56 100,00
265,689,721.48 111,075,284.96 154,614,436,52 13520
2,933,920,754.99 4,251,336,107 45 (1,317,415,352.46) (30.99)

13
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KASTKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

FOR THE THREE-MONTH PERIODS ENDED MARCH 31,2005 AND DECEMBER 31, 2004

Nop-intorest expenses
Pergonnt! expenses
Premiges and equipment expenses
Taxes 2od duties
Foes and service sxpenses
Diroctors’ remugeration
Lass on tmpairments of properties foreclosed
Coutrbutions to Firaseia Insittiofs Development Fund
Other expenses
Total Noo-interest Bxpenzes
Income befbre insomo tax ‘ )
Inzoms tax expense 1 " ‘
Net income before minarity interests ;
‘Mizority interests in net insome

Nettncome

Basis oxrnings per sbare '

STATEMENTS OF INCOME
Consolidated
March 33,2005 Dosertber 31, 2004 Change
{Upreviewad) (Unreviewed)

Babt Babt Baht %
1517,950,142.23 175730811666  (239,357.974.43) (13.62)
693,673,992.96 937,280,626.75  (243,606,633,79) (25.99)
374,294,516.22 362,281,287.90 12,043,228.32 332
589,817,759.,61 930,388,986,02  (340,571,22641) (36.61)
14,140,309.92 1374300283 367,307.09 289

5,625275.10 436,648411,04  (431,223,035.94) (98.76)
711,687,039.40 708,309,580.15 3,377,859.25 048
640,713,992,58 682,504,585,33 (41,790,592.75) 6.12)
4,547,703,128.00  5,828,434,596.68  (1,280,731,468,66) 2190
5,064,031,112,66  4,453,746,381.53 710,284,731,13 15,95
1,301,116,250,65 1931072588 128180552477 6,637.79
1,862,914.862,01  4,434.435,655.65  (571.520,793.64) (12.88)
(19,970,678.74) (13,728,645.95) (6:242,032,79) 4547
3,842,944,18227  4420,707,009.7C  (577,762,826.43) (13.07

162 1.87 (025) 013.37)
2,369,197.897.00  2,363,605,450.70 5.592,406.30 024

Number of the weighwnd gvorage number of ordinary sharcs (sharcs)

14




KASTKOBNBANK PUBLIC COMPANY LIMITED AND SURSIDIARIES
STATEMENTS OF INCOME
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FOR THE THREE-MONTH PERIODS ENDED MARCH 31,2005 AND DECEMBER 31, 2004

The Bank
March 31, 2005 December 31, 2004 Chenge
(Unreviewed) (Unreviewed)
Baht Balt Baht %
Intsrest and dividead income
Loans 6,985,338,377.16 6,936,337,107.51 49,001,269.65 0,71
Interbank and maney market fteras: 521,355,532.17 823,492,522,53 157,863,010.24 61.16
Iavestmonts 882,612,208,30 864,368,518.31 18,243,689,99 211
Total Interess snd Dkviﬁenﬂ Lﬁmme 8,389,306,118.23 8,124,198,148.35 265,107,969.88 326
Interest expense
Deposiis 1321,314,55688  1,361,813,442.28 (40,406,885.40) [eX2)]
Interbank and mopey market items 66,683,469,12 64,013,973.74 2,669.495.38 417
Shortterm Borrowings 12,566,018.19 4,985,975.34 7,580,042.85 152,03
Long-tonm Borrowings' 27343068657 263,450,047.04 8,000,839.93 301
Total Interest Expense 1,674,016,731.16 1,696,263 838.40 (22,246,807.24) (131)
Net fncome from intarest and dividend 6,715,286,387.07 6,427,934,608,95 287,354,777.12 447
Bad debt and doubtful socounts (xevmal) (68,438,82090)  (1,717,303,327.44) 1,648,864,506,54 9601
Loss on debt restrocturiog ‘ 77263,888.62  1,839.828,145.12  (1,762,564,256.50) (93.80)
Nermalized provisions 200,000,000.00 200,000,000.00 .
Nelhoamﬁujmhmutuddiﬁdmgl after bed debt and
doubtful socounts (reversal) Joss én debt regtrucuring and
normalized provisions ‘ 6506,46431835  6,103,400,792.27 401,054,527.08 6.57
Non-interest income
Gelo on investmonts 3 32,117,523,66  1,234,653,59637  (1,202,536,074,71) 97,40}
Share of profit (oss) from investments on equity method 145,364,954.08 (233,675,002,63) 379,039,956,71 162.21
Pocs and pervice income
Acceptances, aval 2ud guarsntess 160,484,426,41 144,061,453,67 16422,972.74 1140
Othors 1,980,648,609.03 1,867,480,779.98 113,167.829.05 6,06
Oaln on excbanges 207,181,579.16 672,687,270.75 {465,505,691,59) (65.20)
Other invome 226,214,730.3% 171,674,182.63 54,540,547.48 iun
Total Non-interest Income 2,752,011,820.73 3,856,882.281.07  (1,104,870,460,24) (23.65)
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KASTKORNRANK PUELIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

FOR THE THREE-MONTH PERIODS ENDED MARCH 31,2005 AND DECEMBER 31, 3004

Noa-interost cxponses
Perzounel expenses
Premises and cquipment oxpenses
Taxes ond dutles ‘ i
Pess and service expensas
Directors” remuneration
Loss on i of pmﬁmlu foreolosed

¥

Contributions to Finanoial Institutions Development Pund
Other expensss i
Total Non-interess Expenses
income befbre income tax:
Income tax expense
Net income L
Basic earnings per share

Nurber of the weighted svemge number of ordimry shares (shares)

The Bank
March 31,2005 Decamber 31,2004 Change
(Uoreviewsd)  (Unreviowed)

Balit Bubt Baht %
1,420920,405.14  1,676,193,763.33  (255,273,358,19) (15.23)
668425,631.51 911,252,993.28  (242,827,361,77) (26.65)
352,880,238.16 348,724,842.79 415539537 118
5B1,566,981.35 858,278,360.04  (276,711,378.65) (32.24)
11,837,809.92 12,108,002.83 (270.152.81) 223

4,803,837.10 359.330,05747  (354,736,220.37) (98,72)
711,687,039.40 708,309.580.15 3,377.455.25 048
351,704,279.41 667,387,463,75  (275,683,184,34) (41.31)
4,143,61621199  5541,585,063.64  (1,397,968,841,65) (2523)
5114,856.918.00  4,420,707.009.70 654,152,908.39 1570
1,27,915,734.82 - 1,271,915,734,82 100.00
3,842,944,18327  4,420,707,008,70  (577,762,82643) (13.07)

1.62 187 023 (13.37)
2,369,197,897.00  2,363,605,490.70 5,592,408.30 024
16
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Summary of operating results for the first quarter of 2005 e w3sRaT

Supplementary

The Bank will provide uﬁreﬁewed financial statements for the first and third quarter or
unaudited financial staternents for the second and fourth quarter in both Consolidated and
Bank-only formats to rapldly deliver a complete financial picture to financial users,

Tho Bank and its subzidiarics rccorﬁ:d a nes profit in the first quarter of 2005 of Baht 3,843 million. This was in line with that of
the preceding quertes, which drop by Bsht 578 million solely,

Remarks: 1, The Steok Bxcharige of Theiland reqﬁirex banks to submii financial reports as follows:
L1 Tae CB. 1,1 “vhioh l‘l the Baa?c-on)y financial statomonts within 21 days after fhe end of each quarter, )
1.2 Ths Consolidated end ‘c!;e Bank-onty financial statmmants within 45 dsys after the end of the firat and third quarters, and within 60 days
after the end of the tepond 30d fourth quanan, ’
2.This repert s g;:aemed infaccordsnw with “Remark no. 11" above, To enhancs the usefulness in o timely manver, the Consolidated finanoinl

siatements have ben pdded, consisting of KASIKORNBANK PUBLIC COMPANY LIMITED's financial statements and tho following
subsidiaries' finansial starements;

% Sharcholding

L Mareh 31,2008 Dacambor 31,2804 | Septombeor 30,2004
Phethii Assei Management Co,, Ltd, (Phetbai-AMC”) 99.99 99.99 99.99
Ploy Assot Mmsymen; C‘a., Lu: ("Ploy-AMC™) 95,99 $9.99 99.99
Progrosa Lacd and Buildings Co., L4, CPLE") 99.99 99,99 99,99
Rasikorn Factoring Co., Ltd. ("RF") 85,99 99.99 93.99
Kasikorn Sesuritics Publie Co., L1d, ("K-Secutities™) 99.91 $9.91
Kasikom Asset Management 6. Ltd. ("K-ASSET") TL& .42 na

3. The Conmolidated financts] statomonts oxchude the financial of subsidi whose financial e not maerisl to

the Bank,
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Summary of operating resulta for the first quarter of 2005 KATXORNIAWK WA GHE
Balance Sheet Highlights
> Total Asseta G In the consolidated statements, total assets as of March 31, 2005 stood st Baht

>>Cash

>> Interbank and Mungy
Market Iterns ~ net on

the Assets Side

>> Securities purehiased

under resale agreements

. 843,428 million, incroasing from December 31, 2004, by Bht 18,876 million, or
. 2.29%, whila in tho Bank-only statements, total assets stood at Baht 843,201
" million, up from Decomber 31, 2004, by Babt 19,259 million, or 2.34%. The

hightights of total assets are as follows:

Q In tho consolidatod statements, cashAas of March 31, 2005 stood at Baht
10,516 million, decroasing Baht 3,020 million or 22,31% from December
31;,2004. Tha Bank-only portion totaled Baht 10,516 million, decrease by
Baht 3,020 million, or 22.31%, from as of December 31, 2004, due largely to
cash'reserves withdrawn during 8 New Year festival.

O It the consolidated staternents, total interbenk and money market items - net
on‘the assets side as of March 31, 2005, were Baht 85,323 million, up by
Baht 9,073 ‘million, or 11.90% from December 31, 2004, The Bank-cnly
portion was Baht 85,323 million, increase by Baht 9,139 million, or 12.00%.

This was due malnly to nostro time deposits at foreign financial institutions,
which gain higher yield

13 In the consolidated statoment 83 of March 31,2005, it recorded the Bank’s
investment in the bond repuschase market with the Bank of Thailand for the
entire amount of Baht 25,041 million, up by Baht 6,001 million, or 31.52%

from Decernber 31, 2004, This was a part of the liquidity management of the
Benk.
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Balance Sheets Highlights (continued)
>> Investments - pet © In the consolidated statements, total invesiments-net as of March 31,

2005, totaled Baht 113,710 million, up by Baht 3,575 million, or 3.25%
from December 31, 2004 comprising:

The Bank investment ~ not totaled Baht 110,487 million (cxcluding
investments in subsidiary companies, totaling Baht 10,096 million),
increasing Baht 3,670 million, or 3.44% from Deoember 31, 2004, due
mainly to the Bank's purchase of investment in loans from Ploy AMC,
The subsidiary companies’ investment-net totaled Baht 3,223 million,
down from December 31, 2004 by Baht 95 million, or 2,86% due

mainly to the disposals of investments in debt instruments of

subsidiary companies,
+ Type of Investments Mltlon Bk
Censolldated The Bank
) . Mar 31, Dee 31, Mar 31, Dec 21,
Type of Investmants 2008 Ya 2004 % 00s % 2004 %

Debt Instrumonts ! 104,391 91,80 | 104,402 94,75 | 103,219 85.60 | 102,665 | 87,76
Government and Stata Enternrise Becurities

>> Trading [nvestments 8,487 748 1,315 1.19 8,487 704 1,315 112

>> Avallable-for-ssle Investments

32430 | 28521 161841 32.36 324301 2689 36,154} 30.54

>> Held-to-mawrity Investments

27328 2403 26,000} 2361 261561 2169 24,2631 2074

Privato Bnterprige Dobt Ingtruments

>> Aveilable-forsals lovestmonts

2,496 220| 281 2,56 2,496 2.07 2821 241

10,568 $.2% 278 025 10,568 877 278 0.24

>> Held-to-mamrity Invesamients

Forcign Debt lastumeats

>> Avnilable-for-gale Investments

23,0821 2030| 24,382 21.96| 23082 13.14) 24,1R2| 20.67

>> Held-to-maturity Inveatments

- 136121 1236 - - 13,6121 11.64

Equity Becurltles .

2312 820) 5733 s.2t 14150 | 1440 14028 1224

Aveilable-for-sale Investmente

1,421 128! 1,768 161 1421 1.18 1572 134

General Investments

7440 655 | 3,504 3.18 5,389 447 2,117 181

¢ in 8ubsidiary and Associated C

458 0.40 463 042 10,554 8751 10,616 9.08

Tote) Investments « Net

113,710 | 100,00 | 110,135 100.00 | 117,369 | 109.00 | 116,990 | 100.00
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Balance Sheets Highlights (continued)
>> Logns @ Th the consolidated statements, loans as of March 31, 2005 stood at Baht

591,852 million, up by Baht 734 million, or 0.12% from December 31,

2004, comprising:

¢ In the Bank-only statements, loans as of March 31, 2005 stood at Bsht

571,456 million (excluding loans to subsidiary companies of Baht

10,505 million), up Baht 8,266 million, or 1.47% from December 31,

2004 Also, the Baok recorded net new loans totaling Baht 9,493 miltion,
with loan write-offs of Babt 1,227 million.,

» For subsidiary companies, loans as of March 31, 2005 stood at Baht

20,396 million, down from December 31, 2004 by Beht 9,000 million or

30,62%, due malnly to the decrease in loan of Ploy AMC from the sales

of loen to the Bank and Phethai AMC by Baht 7,939 million

Loans written off by quarter are summarized below:

Million Baht)
Loan written-off
March Detember | September June March
e 31,2005 31,2004 30, 2004 30,2004 31, 2004
Consolidated 1,629 14,718 4,587 3,718 3,345
The Bank 1,227 13,051 2,860 2,563 2,590
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Balang, ee ts tinned

« Restructuredloans' o ‘In'the consolidated stateremetemmtructurod Joans as of March 31, 2005 ,
totaled Baht 82,908 million, including:

In the Bank-only statements, there were restructured loans of Baht

68,856 million, which included performing r:struﬁmmd loans

olassified in the Pass and Special mention class amounting to Baht
© 41,751 million.

- In the subsidiary companies, there were restructured loans of Baht
14,053 million, which included performing restructured loans
classified in tho Pass and Special mention clags amounting to Baht

3,752 million.
(Million Baht)
Rostructured loans
March Desembor | September June March
31,2008 31,3004 30,2004 30,2004 | 31,2004
| Congolidated 82,908 89,437 103,509 109,004 115,389
| The Bank - £8.856 70,211 79,981 85,446 91,438
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Balance Shee oh ontinued
« Aliowance for s In the consolidated statements, allowance for doubtful accounts 8s of
doubtful.accounts March 31, 2005, were Baht 36,085 million, decreasing by Baht 2,983

million or 7,63% from December 31, 2004, comprising:

- The Bank's allowance for doubtful acoounts totaled Baht 26,342
milliun.‘ down from December 31, 2004 Baht 626 million or 2.32%

due chiefly to write-offs.

- The subsidiary companies’ allowance for doubtful accounts as of
March 31, 2005 were Beht 9,743 million, dropping Baht 2,377
million or 19.64% from December 31, 2004, resulting mainly from
the sales of Ploy’s loans to tho Bank and Phothsi AMC

(Milljpon Baht)
Consolidated
‘ March December | Septamber June March
: ' 31,2008 | 31,2004 30,2004 30,2004 | 91,2004
Allowance for doubtful aceounts
(Including financial institution) 49,763 46,283 59,727 63,398 65,126
Allowancs required by BOT 27,224 32,101 43,303 45,235 46,216
Allowznee ‘:‘Mlowauoe required 149.73 144,18 13783 140,15 140,92
(Million Baht)
The Bank
March December | September June March
31,2005 31,2004 30,2004 30,2004 31,2004
All ee for dout ) *

. (ncluding financia) ingtitation) 30,811 31,680 43,895 46,143 47,712
A.Ilownnca‘rcquimd by BOT 20,859 21,815 31,204 32,631 33,451
Allowanee ; Allowance required 14711 145,22 140,67 14141 142.63

*Tacluding rovalustion all for det ing and lized

P ng
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>> Properties ., @ In the consolidated statements, properties foreclosed — net a8 of March 31,
Foreclosed - et 2005, stood at Baht 17,763 million, increasing Baht 366 million, or 2.10% from

Deeomber 31, 2004, The Bank-only portion was Baht 12,987 million, up by

Baht 253 milllon, or 1,99%,
(Million Baht)
Consolldated
March Docember | Septembar June March
. ) 31,2008 31,2004 30,2004 36,2004 31,2004
Properties foreclosed j 21,307 21,216 20,084 19,186 18,784
Lesa Allowence for impaiment (3.544) (3,819) (3,640) (3,611) (3,677)
Properties foreclosed - net 17,763 17,387 16,444 15,575 18,117
(Miltion Baht)
The Bank
March December | Beptember June Mareh
31,2008 31,2004 30,2004 30,2004 31,2004
Propertics foreslosed ! “ 16,242 16,071 15,566 15,114 14,840
Lass Allowanco for impsairmont - (3255) (3,336) (3,238) (3,293) (3,336)
Properties forecloasd <net - 13,987 12,738 12,332 11,861 11,504
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alance Sheets

>> Premises and

>> Derfvative Contract

equipment « net

Revaluation on the

Assets Side

Mid Rate

.

£o ue

O In the consolidated statements, premises and equipment - ast as of March 31,

a

2003, stood at Baht 21,213 million, incroasing Baht 1,466 millien, or 7.42%
from December 31, 2004, The Bank-only portion was Baht 20,696 million, up
by Baht 1,476 million, or 7.68% due mainly to the Bank’s revaluation of the
whole land and office buildings in accordance with Thai Accounting Standard
number 32 regarding Property, Plant and Bquipment, which requires consistent
revaluation of land and buildings for every 3-5 years, This revaluation heightens
the value of land and offics building by Balt 1,396 million and concurrently
Hoightens the swplus on assets revaluation, presented under shareholders’
equi;y, by the same amount, Also, the Bank’s allowance for impairment of land
and offioe buildings has been decreased by Baht 115 million which is presented

in the statement of inoome.

In both the consolidated and tho Bank-only statements, derivative contract
revaluation on the assets side as of March 31, 2005 stood at Baht 4,429
million, down from December 31, 2004, by Baht 1,920 million, or 30.24%,
due to Baht depreciation. This decreases the gap of gain from higher forward
sold contract rate than the exchange rate on report date, However, it will not
affect the Bank’s profits and losses, since the Bank has maintained square

position in its foreign exchange trensactions,

Beht: USD

March 31, | Decomber 31,]  September 30, Jung 30, Mareh 31,
' 2008 1004 2004 2004 2004

Mid Rate 39.15 38,07 41.50 40,94 3942
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alance Sheets Highlights (co
5 Total Lisbilites @ In the consolidated statements, total liabilitios as of March 31, 2005 stood at Baht
‘ 1 771,552 million, up from December 31, 2004 by Baht 13,666 milllon, or 1.80%, In
the Bank-only statements, tota] liabilitles as of March 31, 2005 stood at Baht 771,603
mllliox;. inoreaaiﬁg from Desember 31, 2004, by Baht 14,009 million, or 1.85%.
Notable items included:

>> Deposits | 0O In the consolidated atatements, deposits as of March 31, 2005 totaled Raht
| 714,872 million, which belonged to the Bank for the whole amount (excluding
* deposits of subsidiarics totaling Baht 761 millien), up from December 31, 2004

by Baht 9,302 million, or 1.32%, due mainly to the inoressed saving deposits.

* Tspe of Depostiy Conszolldated
Typs of ﬁcponm Mar 31,3005 | Dee 31,3004 | Sep 30,2004 | Jun 30,2004 | Mar 31,2004
Current 5.58% 5.39% 5.571% 5.33% 4.93%
Savinga 56.41% 54.49% 53.36% 52.05% 52,06%
Term — Loss than 6 months 30.55% 31.92% 32.54% 33.47% 33.88%
Term -6 inomhs
and less than 1 yesr 0.66% 0.70% 0,73% 0.74% 0.76%
Term = 1 year and over 1
yosr 6.80% 7.50% 7.80% 841% 8.67%
Total 100,00% 100,00% 100.00% ' 100.00% 100,00%
The Bank
Type of Doposits Mar 31,2005 | Dec 31,2004 | Sep30,2004 | Jun 30,2004 | Mar31,2004
! Current 5.60% 5.43% 5.58% 5,35% 495%
Ss;v'ings 56.43% 54.47% 53.39% 52.03% 52.08%
Term - Less than 6 months 30.51% 31,90% 32.51% 33.45% 33.56%
Term = 6 months
and lesa man 1 yoar 0.66% 0.70% 0.73% 0.76% 0.75%
Term -1 year and aver |
yesr 6,80% 7.50% 7.79% 8.41% 8.66%
Total 100.00% 100.00% 140.00% 100.00% 100.00%
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Balance Sheets Highlights (continued)

>> Interbonk and Money
Market Items on the
Liability Side

>> Liability payable on

demand

>> Derivative Coatract
Revalnation on the

Lisbilties Side

>> Appraisal garplus on

asset revaluation

Q

Q

n}

In the consolidated statements, total interbank and money market items on the

llai:ility side as of March 31, 2005 were Baht 14,443 million, up Baht 2,918
million, or 25:32% from December 31, 2004. In the Bank-only ststements,
total liabilities stood at Baht 14,163 million, up Baht 2,998 million, or 26.85%.
This was due in large part to the higher volume of the rediscounted promissory
ndtes to the Bank of Thailand following the BOT policy to support financial
institutions’ oredit greating by giving low cost funding.

In both the consolidated end the Bank-only statements, fiebility payeble on
demand &s of March 31, 2005 stood at Baht 5,197 million, down Baht 2,229
million, or 30.02% due mainly to, as of December 31, 2004, high smount of

money trapsfer from abroad atill unsettled to the customors

I both the consolidated and the Bank-only statements, derfvative contract
rovaluation on the Habilities side as of March 31, 2005 stood at Baht 2,841
million, incressing from December 31, 2004, by Baht 1,400 million, or
97.19%, due to Baht depreciation. This inoreases the gap of loas from less
forward sold contrect rate than the exchange rate o report date. However, it

will ‘not affeot the Bank's profits and losses, since the Bank has maintained

. square position in its foreign exchange wansactions.

In both the consolidated and the Bank-only statemonts as of March 31, 2005,

eppraisal surplus on asset revaluation stood at Baht 10,133 million, up from

December 31,2004 Beht 1,371 million, or 15.65% =3 = result of the Bank’s

' revalustion of land and office building.
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Statements of Income Highlights

> Net Income

>>locome from
Interest and,

Dividend

>> Bad debt and
Doubtfunl accounts

>>Normalized

Provisfoning

G  The Bank and subsidiarics’ net income for the first quarter of 2005 totaled Baht

3,843 million, down Baht 578 million or 13.07% over the preceding quarter,
through the following operating results.

In ‘the consolidated statements, income from interest and dividends totaled Baht
8,739.million, down by Baht 26 million, or 0,30% and the Bank-only portion was
Bzht 8,389 million, up by Baht 265 million or 3.26% from the preceding quarter,
due mainly to the increase in interest income of interbank and money market
income following tho higher yield,

The Bank has a policy to separate the allowance into 3 categories as follows;

» ‘Allowance for doubtful zccounts for normal loans sccording to the Bank of
Thailand regulations;

. Aﬁowmce for doubtful scoounts for other clessified loans, revaluation
allowance for debt restructuring acocording to the Bank of Thailand
regulations, and allowanoe in excess of the Bank of Thailand regulations; and

+ Normalized provisioning

which aro set aside the allowanee for normal loans at 1% iﬁ proportion to tho net

ingremental normal loans,

The Bank sets aside normalized provisioning of 0.5% of total loans, inoluding both

pefform.ing and non-performing loans, which will bo gradually built up on a

quarterly basis until reaching the target. In the first quarter, the Bank zet aside

additional normalized provisions amounting to Baht 200 million, which brought the

total sumn set aside to Beht 2,600 million as of March 31, 2005,
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Statements of Income ﬂ\!gh!jg‘ l_:\ t5 (continued)

>>Non-Interest Income @ In tho consolidsted statemonts, non-intorcst incomo of Baht 2,934 million

docreased by Baht 1,317 million or 30,99% from the preceding quarter, duc
mainly to

s Gainon .

investments

o Share of profit (loag):  °

Srom invesoments on

egquity method
‘
s  Fee and ssrvice .
income- others
»  (Gain on exchange 4

In the consolidated statements, gain on invesoments totaled Bzht 127 million,

- down by Baht 1,197 million, or 90.35% from the preceding quarter. The Bank-

only portion was Baht 32 million, down Baht 1,203 million, or 57.40%, duo
mainly to, in the previous quarter, the Bank’s disposal of equities securities
which were not directly related to the Bank’s core business during the favorable
market conditions.

In the consolidatod statements, share of profit from investments on equity
method included profit (loss) of assoclated and subsidiary companies which

_were not included in the consolidated statements because the amounts were not

significant. Profit (loss) of six consolidated subsidiary companies (Phethai-
AMC, Ploy-AMC, PLB, KF, K-Seourities, K-ASSET ), wero classified in each

Jincomo and expease item in the financia) statements

. In the Bank-only statements, share of loas from investments on equity mathod,
I

which was the loss recognized from all assosiated and sybsidiary companies;
totaled Bsht 145 million, up by Baht 379 million, or 162.21% over the
preceding quarter due chisfly to porformance of the Bank’s asset management
companies (AMCs) and Asset Management company.

In the consolidated statements, fee and service income-cthers totsled Baht

2,174 million, up by Baht 131 million, or 6.44% from the preceding quarter.
The Bank-only portion was Baht f.981 million, up Baht 113 million, or 6.06%,
due mainly to underwriting fee of ayndicated loan,

In the consolidated statements, gein on exchange was Baht 207 million, drop
from the preceding quarter Baht 466 million, or 69.20%, which boelongod to the
Bank for the whole amount. Beoause, in the previous quarter, the Bank
gencrated oxtra gain on cxchange from derivative fransactions with a large

soale customer,
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Statements of Income Hfgnlighg‘g (continued)

>> Noo-Interest

Expenses

Personnel expenses

Premises and

equipment expenses

Fees qnd service

expense

Loss on impairment

of properiies
foreclosed

>>1Income tax

expenses

9 In the consolidated staternents, it showed non-interest expenses of Baht 4,548 million,

decreised by Balt 1,281 million, or 21.97%, from the proceding quarter, commprising:

v In the consolidased satements, personnel expenses stood at Baht 1,518 million, drop

" by Baht 239 million, or 13.62% from the preceding quarter, For the Bank-only stood

" st Baht 1,421 million, decreasing Baht 255 million, or 15.23%, mainly stemmed from
ths decreaso in provisin for borus, which was nommal s for the Barik tht the first
hialfyesr figure will be lower than the second-half,

+ In the consolidated statements, premises and equipment expenses stood a1 Balit 634

. million, drop by Baht 244 million, or 25.99 %. The Bank-only portion was Baht 668
million, down Baht 243 million, or 26.65 % from the preceding quarter, due mainly
to the land and building revaluation, which decreased the Bank's allowance for
fmpairment Also, in the previous quarter, the Bank set aside allowanos for

. impairment for expected idle softwars,

o In the consolidated statements, feea and service axpemses of Baht 590 million,
decreased by Beht 341 million or 36.61% from the preceding quarter, The Bank-anly
portion stood at Babt 582 million, down Batt 277 million or 32.24%, duo mainly to
high atomey fees in the previows quarter and the comsulting fees for the IT
aevelopmem project of the Bank.

» In the consolidated statements, loss on impairment of properties foreclosed of Baht §
million, down Beht 431 miltiop or 98.76% from the preceding quarter, The Bank-only
portion stood zt Baht 4 million, decreased Baht 355 million or 98.72%, due to higher
sppraisal value, comparing with that of the previous quarter. Thus the Bank’s
allowanoe for impairment has been deoreased.

In'the consolidated statements, inoome tax exponses amount to Balit 1,301 million,

increase b); Baht 1,282 million, or 6,637.79%. The Bank-only portion was Baht 1,272

miﬂién, up 1,272 million, or 100% from tho preceding quarter, dus mainly to tax loss

termination, which caused tax burden to the Bank. Such amount wes sceouating record
by accrual basis where the Bank would pey corporate income tax to Revemue

department in the second half of yoar 2005,
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> ale assel of

In March 2005, Ploy Asset Management Company (Ploy AMC) has sold the ¢ntire asset to the Bank and Phethai

Asset Management with the deteils as followa:

Asset sold to the Bank
(Million Baht)
Asset Cost ' Allowance for Book Value Selling Price
doubtfa! accounts
Pass 2nd Special mention loans 5,399 2,382 3,216 3,214
Assets sold to the Phethal Asset Management Company
(Million Baht)
Asset ‘ Cost Allowance for Book Value Selling Price
doubiful acconnts
Investment jn loans 3,338 1,986 1,352 1,352
Doubtful loans (Non-
porforming Loans) 2,429 1,715 714 678
Properties foreclosed 3,219 243 2,976 3,014
Other Assets 33 - 33 33
Total 9,019 3,944 5,075 5,077

Ploy Asset Management Company will register operation discontinuance to the Commerce Ministry within year

2005 and will further proceed on acooynting write off .
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> Quality of Assets

>> Non-performing

3 In the fitst quarter of 2005, Ploy Asset Management Company has sold NPL to the
Bank and Phethai Asset Management, which is presented as investmont in

Loans (NPL)
oconsolidated finanoial statements,
Q3 Por the Bank and the two essets management companies, non-performing loans
(including financis! institutions) under the BOT criteria were recorded as follows:
(Millics Baht)
Mzrch 312005
The Bank Phothal Assot Ploy Asses The Baak, Phethai
Managomsat Munggement Ascet Management
Campany Compeny Compapy and Ploy
(Qrigina) Coat) Assst Manegement
Comspany
Non-performing loans (NPLY 54,002 14,359 - 68,400
Tota) losas used for NPL ratio caleulation” 584,389 18,096 592,180
Az 3 porcontage of tota] loans 9.24 7935 . .55
(Miltion Babit}
Desember 31, 2004
Tho Bagk Phiathal Assel Ploy Assst The Bank, Phethai
Mg Amet M '
Company Compony Company sed Ploy
"(Oniglaal Cost) Asget Managemont
Company
Non-perfotming foans (NPL) 36,870 14,407 1,532 72,809
I
‘Total loxcs usod for NFL ratio oalou!anonm 579,885 15,002 7,989 §91,801
As & perossitage of torel Joans 9.81 75.82 1531 12,30

Viacearding to the BOT direetive dated Januaty 16, 2003, total loang used fbr NPL, ratio caleulztions arc loans oxxnded to genaral
sustomare, a5 shown oa te balance shoow 85 "loans®, and loans to financlal lastinions, a8 inohded In interbenk and maney

market {iems.
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>> Classified Loans O The Bank and Phethai Asset Management Company had loans and accrued

and Allowance for interest receivables from general custorers and financial institutions , allowancs

Doubtful Accounts for doubtful scoounts, revaluation allowance for debt restructuring, and

normalized provisioning as follows:

Cansolidated.
March 31,2005
Loans¥and  OutstandingDebt % Used for
Actrued Interest after Deduction of  caleulation
Bocaivahles Collateral Velue  the Provisions
Allowanes for doubtfiul sccounts nd revaluation allowance
for debt restructuring nccordlﬁg to the BOT regulatons
1. Allowsnce for doubtful aceounts from olessified loans

Poss 512,351 173,074 1

Specinl Mention 12,539 1,872 2

Sub-Standard . 5,976 1,552 20
Doubtii} 12,737 3,419 50
Doubtful of loss 50,638 17511 100

Total : ‘ ) 594,238 197428
2, Revaluation sllowsnce for debt rean
Tote! 1 and 2

Allowanoe established in exoess of BOT regulations

Nonmelized provisioning

Tota! allowsnoe for doubtful nooéunts, revaluation
for debt restr ing and normelized

(Million Baht)

Tota™
Provision

5,145%
256
3

1,710

25,092

17,224
10,939

40,763
—8
40,844

provisioning .
Kasikorn Factoring Co., Ld. 2300

Tolst } 596,538
@ Before deduoting ynearned dissounts received fo sd\mnoe from lozns to general customers amosating to Baht 213 million and including

foans aed secrucd interest ivebl tl‘:ﬁ!mncul' It ing to Bakt 2,629 miltion.
@ Inchuding fho allowarco for donbtfl of fineneit for Bakt 26 million,
© lachading the allewsnee for doubiful aoeounts of Phethal asset management company &s per the Benk of Thailand’s remark, which was

d from the allows Biished in excess of the Bank of Thailaad rogulatioas.
32




f)
suwmsnansing

Summary of operating results for the first quarter of 2005 RASKORRMING 4785 9E

| . ‘ ‘ (Miltion Baht)
Congolidated
Deceraber 31,2004
Loons™ and Outstanding Debt % Used for
Accrued Interest after Deduction of  calculation Totat™
Receivables Collateral Value  theProvisions Provigion
Allowancs for doubtful eccounts md rt;va!uaﬁon
allowanoa for debt restructuring according to the Bank of
Thailand regulations
1, ADowancs for doubtful accounts from classified Joans

211 514,234 173,264 1 57077
Spesial Mention ‘ 6,282 1,379 2 191"
Sub-Standard 8,451 3,807 20 761
Doubtful 12,003 3,27 50 1,635
Doubrfy! of loss ‘ 53,389 20342 100 20667
Total v 594,359 200,063 28,961
2 Rovatuation aliowance for debt restructuring 4878
Total 1 and 2 33,39
Allowenes csteblished i excoss of BOT rogulations 10,044
Normalized provisioning 2400
Tota! allowense for doubtful accounts, revaluation
allowance for debt restructuring and normalized '
provisinning 46,183
Kasikom Bactoring Co, LS. 2458 Coon
Total ‘ 596,314 45362

® Before deduoting unearned discounis received in advance from loans (o general cusiomers amounting to Baht 256 million and including
Ioans and scorued interest receivables to financial fustituti ting to Babt 1,515 millicn,

® fnctuding the allowanoo for deubtful scconnts of Enancisl institutions for Baht 15 million.

o Including the allowsnoe fbor doubtful of 2 ssset t ios os per the Beok of Thailand's remazk, which wos
transforrod from tho allowsnoo cstablished in excess of the Bony of Thailand regulofions
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(Million Baht}
The Bank
Mareh 31,2008
) Loan:® and Outstanding Dobt % Used for
Accrped Interest  after Deductlon of  calculation Total
Regvshls  CollateralValns  thaProvisions  Brovision”
Allowanoe for doubil accounts and revalugtion

sllowsneo for dobt restructuring sccording to the

Bank of Thalland’s regulations
1, Allowance for doubtful accounts from clazsified loans
Pass o ‘ 519,837 183,012 1 5,198
Speoial Mention 11,811 1,593 2 236
Sub-Standard Y 5,976 1,552 20 3
Doubtful ' 12,737 3419 50 1,710
Doubtful of loss : 35,688 11410 100 11362
Tota! ’ 386,049 200,986 19,017
2. Revaluztion allowsnos for debt restricturing 1842
Total 1 and 2 20,859
Allowanos established in oxegss of BOT rogulations 735
Normalized provisioning ‘ 2,600
Tota! altowancs for deubtful u?uunm; reveluation
Il for debt restructuring and nonnalized
provisioning i 0,811
@ RBefore dedpoting uneerned discounts received in advanse from loons to genernl customers amounting to Babt 213 million and inchuding losng
and acorued interest receivables to financial institati ing to Baht 2,629 million,

o Iochiding the allowance for doubtfil accounts of finssclal institutions for Baht 26 millioa.
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Summary of operating results for the firat quoarter of 2005 KATRORNZANK HD SRS

(Million Baht)
The Bank
Desember 31,2004
Loans“®and  OutstandingDebt % Used for
Accrued Interest  after Deduction of  calculation Total
Reseivables  CollateralValue the Provisions Erevision™
Allowgnce for doubtful eccounts and mMon ’
allowence for debe restructuring nocordlng to the

Bank of Thallend’s regulations

1, Allowanco for doubtful acoounts from classifiod loans
Pasy 518,954 183,233 1 5,190
Spectal Meatlon . 5,012 956 2 100
Sub-Standard 8,451 3,807 20 761
Doubtful } 12,003 32 50 1,635
Doubrful of loss 36786 11560 100 L1832
Totl 581,206 202,827 19,518
2. Revalustion sllowane for debs restruetuing 2291
Total ! and 2 . 21,815
Allowanoe establighad in excess of BOT regulations TA65

Normalized provigioning 2,400
Total allowsnoco for doubtful sccounts, rovalustion '
allowanoe for debt restructuring and normalized

provisioning | AL680
@ Baforo doductiog uncarned discounts reseived ia odvance from losns 1 genere] customers amounting to Raht 256 million and inchuding loans
and accrued inaergn ivables to financtal i i w Beht 1,515 million.
9 Inohudi g the pllow. for doubuful of financial insttutions for Baht 15 million,
35




Document no, 8 I

‘ suimsnansing
Summary of operating results for the first quarter of 2005 KASTEOMNMANK s0 BRrat

The Baok and its asset managemenf companies recorded total allowance for doubtful accounts (including financial
instimutions), revaluation allowance for debt rostructuring and normalized provisions and percentage of total

allowance for doubtful acoounts to allowance for doubtful accounts as required by the Bank of Thailand as follows:

' (Million Baht)
Consolidased The Bank
March 31, December 31, March 31, Decemnber 31,
2008 2004 2005 2004

Allowenge for doubtful accounts for

normal feans - 5,145 5,707 5,198 5190
Allowanco for doubtful accounts for

ather classified loans, revaluation

allowanco for dobt restructuring

and sllowence in axcess of the

BOT's regulations | ' 33,018 38,176 23,013 24,090
Nommalized provisioning 2600 2400 2500 2400
Totel allowenoe for doubtful sccounts { 40,763+ 46,283 30,811 31,680
Allowanee for donbtful acsounts,

revaluation allowence for debt

restructuring 84 requited by BOT 27284 32,101 20,859 21,815
A3 8 percentage of total aflowence for '

- doubtfial sccounss 1o allowunée
for doubtful accounts as required
by BOT 149.73 144,18 n 145.22

¥ Excluding sllowaneo for doubtful accounts of Kssikorn i’nmn‘ng Company Limited as of Mareh 31, 2005 and December 31, 2004 amousting to
Bzht 83 milllon and Bahs 79 milfion, rospectively,
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» Capltal Funds T The oepital adequacy retio as of March 31, 2005, according to the BOT

rulem,waa 13.09% , while the BOT’s minimum required level is 8.50%,

Details are as followed;

Percent™®
! Mareh 31, | December 31,{ September 30, June 30, Mareh 31,
008 2004 2004 1004 2004
| Tier-1 Caphtal 79049 7.98 8.29 723 6.81
Tier? Caphtal 519 514 523 541 $.30
Tot! Copltal Funds | 13.09% 13.13 1351 . 126 12,11

" 1!5&:1udlng pet Pmﬂl ofuch period, which under Bank of Thailand’s regulations, net profit in tho first poriod Is to be
njm‘m«ed a3 capital sfter gpprova) by the Board of Directors oe per the Bank’s regulations. Nt profit in the gotond
‘peﬂ‘od I8 also counted as eapitnl aftet approvel of e General Mesting of Shareholders, However, whenover s not loss

‘ Gecurs, the capiral raust be lmmediately redused pecordingly.

"“”B:wludhuﬁ not profit for the six-month period saded December 31, 2004 and the quarterly nct prefis caded March
31,2008, Should the six<month period net profit ended December 31, 2004 and the quarterly oot profit snded March 31,
2005 be counted us e tetzined earnings, the fer1 copiral and tomt eapita! funds ratios weuld b 9,80% and 14,99%,

respectively
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As of or for the quarter ended Msr 31, Des 33, %
‘ 2008 3004 | Change
COMMON SHARE INFORMATION
Par sharo(Baht) - basic eamings 1.2 187} (13.37)
= book value 3021 28,07} 7.62
Share price "(Balit) ~ high 55.00 53.000 377
- low 53.50 52,50, 180
- cloging 54.50 52,50 3.81
Common sharcs outmndiné - average basie (Thousand shares) 2,369,198 2,363,6051 0.24
| - énd of Quarter (Thougand shares) 2,365,198 2,363,6251 024
Masket eepitalization (Million Baht) 120021)  1260%0| 405
YALUE MEASURES
Prioe o book valze ratic (PBY) 1,80 1.87] (3.74)
QRERATING RESULTS (Millfon Baht)
Interest end dividend income 8,739 8,765| (0.30)
Interest expenses 1,676 1,605] (1.12)
Net incomo from intorost and dividends 7,063 7,0701 (0.10)
Bad dcbt end doubtful eceounts 185 1,039| (72.57)
Non-Intereat income 2,934 4,251 (30,99)
Non-interest expenses 4,548 5,828| (21.97)
Total income ? 9,597 11,321] (11.70)
Net income 3,843 4,421 (13.07)
[ORERATING MEASURES
Interest margin ‘ 3.49% 2.49% -
Bfficiency ratio 43.49% 51.48%] (5.99
Return on average astots (RDA) 1.84% 2.15%  (031)
Returm on aversgo squity ®0E)° 2.28% 27.81%| (5.32)
Number of employees 10,128 10,110 Q.18

" Local board / Rgh-low sharc pricss during the quarter
‘

nlncludlug toss on debt restructuring snd normalized provisions

“ Anmstized

rromt income = Net incotne from tntorost snd dividonds # Non-interest incame
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As of or for the quarter ended ’ Mar 31, Dee 31, %
3008 2004 Change
591,852, 592,588 (0.12)

Allawance for doubtful accounts 9 40,818 46,346( (11,93)
Non-performing loens (NPL), 68,400 72,809 (6.06)
Total agsets ‘ 843,428 824,552 229
Deposits ‘ 714,872 705,570 1.32
Total Habilities 771,552 757,886 1.80
Sharoholders® oquity © 71,598 66,348]  7.01
Average assets 838,990 823,350 1.29)
Aversge carning sssets” " 309,120 811,359) (0.28)
Averege shareholdars’ eguity © 68,973 64,055  7.68
BALANCE SHEET QUALITY MEASURES
Loans to deposits ratio v 82.79% 83.99%| (1.20)
Tior | capital ratio 7.90% 7.98%| {0.08)
Tota! capital ratio ‘ 13.09%) 13.13%] (0.04)
NPL 10 losng © ‘ 11.55% 12.30%  (0.75)
Total allowanco to loang 6,90% 7.82%] (0.92)
Total allowance to NPL ‘ 59.67% 63.65%)| (3.98)
NPL after allowsance (Million Baht) 27,582 26,463 4.23

" Inctudi 2t 11 for debt ing and fized provisioning

“Excluding mtnority intarost ‘ ‘

PRaming assets = Interbank sad resney market ltem; ot + Securities p wndor rosale g +1 net +Losis

+ Aoctied Interent rec;ivablex
Y Lesns used tn ion #r6 loan to gonor) and loans 10 fnencial ingtinutions




